
Accord Financial, Inc.
Post Office Box 6704
Greenville, SC 29606

April 14,2008

The Honorable Anne K. Quinlan
Acting Secretary
Surface Transportation Board
395 E Street, S.W.
Washington, D.C. 20423-0001

Dear Secretary Quinlan:

9 7 u 7?
RECCRMT10N NQ^ ' 7 -̂> FUJED

A™ 2 3 OS 3-50 PM

SURFACE TRANSPORTATION BOARD

Enclosed please find an original and two copies of the document(s) described below, to
be recorded pursuant to Section 11301 of Title 49 of the U.S. Code.

This document is a Security Agreement dated December 10,2007, a primary document
as defined in the Board's Rules for the Recordation of Documents.

The names and addresses of the parties to the documents are as follows:" .

Debtor: • • - . . . •
Penn Specialty Chemicals, Inc.
3324 Chelsea Avenue
Memphis, TN 38108

Secured Party:
Accord Financial, Inc.
Post Office Box 6704
Greenville, SC 29606

A description of the railroad equipment covered by the enclosed document follows:

(1) General Electric Model Class B-50/50-IGK733 Diesel/Electric Locomotive, S/N 15229
(1942). 150 hp;

(8) 20,700 Gallon Tanker Railcars, S/N PNTX200; S/N PNTX206; S/N PNTX209; S/N
PNTX210; S/N PNTX215; S/N PNTX216; S/N PNTX218; and S/N PNTX219;

(13) 21,000 Gallon Tanker Railcars, S/N QOTX265; S/N QOTX266; S/N QOTX267; S/N
S/N QOTX268; QOTX269; S/N QOTX270; S/N S/N QOTX271; S/N QOTX272; S/N
QOTX274; S/N QOTX275; S/N QOTX278 ; S/N QOTX280; and S/N QOTX281;
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(4) 20,700 Gallon Tanker Railcars, S/N QOTX282; S/N QOTX283; S/N QOTX284; and
S/N QOTX285.

A fee of $35.00 is enclosed. Please return the file stamped recorded original and any extra
copies not needed by the Board for recordation to:

Accord Financial, Inc.
Attn: Sandra Sturges
Post Office Box 6704
Greenville, SC 29606

A short summary of the document to appear in the index follows: Security Agreement between
Penn Specialty Chemicals, Inc., Debtor, with a physical address of 3324 Chelsea Ave, Memphis,
TN 38108, and Accord Financial, Inc., Secured Party, Post Office Box 6704, Greenville, SC
29606, dated December 10, 2007 and covering railroad equipment described as one
diesel/electric locomotive, twelve 20,700 gallon tanker rail cars and thirteen 21,000 gallon tanker
rail cars.

Very truly yours,

Accord FinanciaT;nc.

By: •^•vji »> eft ^T o a £-
Its: S. t w> . o g

Enclosures (3)
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SECURITY AGREEMENT

RECCRMT10NNO '~ FILED

»123. M 3-50PM

SURFACE TRANSPORTS ION BOARD

n» Security Agreement ("Security Agreement") ts made December JO., 2007, between Pean Specially
Chemicals, Inc.. a Delaware corporation ("Debter"1). and Accord Financial, Inc.. • Delaware corporation
("Secured Party").

This Security Agreement ts entered Into in connection with (check applicable hemi):

D (i) a Loan Agreement ("Loan Agreement") under which me Secured
Patty ha* agreed to make a loan to Debtor;

B(ii) praminory notes dated December Iff. 2007 (including all extension*, renewals,
modifications and substitutions thereof, collectively (he "Note") of iho Debtor (in this
capacity, the "Borrower"), in the maximum principal amount of $1,000,000 (Revolving
Inventory Loan) and ftOOO,000 (Equipment Term Loan);

B (iii) a Master Purchase and Sale Agreement executed by the Debtor and Secured Party dated
December IP . 2007 (the "Muter Agreement1*);

O(iv) a control agreement covering the Debtor's, Borrower's, or any Guarantor's Deposit
Account(»X Investment Property, Letter-of-Credtt Rights, or Electronic Chattel Paper dated on
or about the tame date aslhli Security Agreement executed by the Debtor, the Botrower, and
any such Guarantor;

09 (v) the sale by Debtor and purchase by Secured Party of Accounts. Chattel Paper, Piyment
Intangibles and/or Promissory Notes; and/or

D{vi)

Secured Party and Debtor agree as follows:

I. DEFINITIONS.

1.1 Collateral. Unless specific items of perwms! property are described below, the Collateral
shall consist of all now owned and hereafter acquired and wherever located personal property of Debtor
identified below, each capitalized term a* defined In Artiele 9 of the South Carolina Uniform Commercial
Code ("UCC-Xcheck applicable items):

B (i) Accot«ti,itKludir̂ Dtrtitol limited toaflcom^atfri
and Reserves, as defined in the Master Agreement;

O(i-t) The AccovnKt), contract rights) snd/or Health-Carc-tnsarance Receivable! specifically
described as follows:

fl (ii) Inventory. Including but not limited to all returned inventory;
DOi-«) The Inventory specifically described as follows:

B {iii) Equipment, including bui not limited to all Accessions thereto, and all manufacturer's
tvarrantks, paiu and tools therefor;

D(i»-a)The Kquipmenl, including all Accesilonslhereto,aU manufacturer's warranties lhej*f6r,and
all p*m and tools therefor, specifically described as follows:
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D(iv) Tnveilment̂ fOpeny.includiRgbuinotlimimltotberollowingcertineMcdieeuriticiand/or
securities tccounl(s) specifically described as fbllows:

IB (v)
deposits? ecificalty detcribed as follows:

Q(vi) Deposit Accounts with Secured Party specifcallydescribedbelow(listaccoimti)unibei<i)}:
D(vi-a)The Deposit Accounts with otter financial institutions specificallydexribed as foUowsfjist

financial institution and account numbers):

B (vii) Chanel Paper (whether tangible or electronic);
Q(vit-a)The Chanel Paper specifically describd as follows:

B(viii) Goods, including but not limited to Iho following:

D (ix) Farm Products, Including all crops grown, growing or 10 be grown, livestock (bom and
unborn), supplies used or produced in a (arming operation, and products of crops and
livestock;

O(i*-a)Thc Farm Products specifically described a> follows:

O (x) A*ExtraciedCoilatcrairromlheronowinglocalion(»)(list
and stale):

O (xi) The Utter-of-Credil Rights under the following ktterf*} of credit (list inner, number and
amount);

0 (xii) Documents of Title, including but not limited to «ll warehouse receipts and bills of lading
ypccifically described at follows

O (xiii)Commcrcitl Ton Claim(s) more specifically described as follows:

O(xiv) Money, tnchiding but not lim iled to currency and/or rare colnsdelivered to and in possession
of the Secured Party specifically dasnbed as follows:

D (xv) Software sptciflcally.describcd as follow*:

D (xvi) Manufactured Homers):

DoubJcwidc
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Model
1.
2.

Year Serial Number! Serial Number 2

B (xvli) Vehicle*, including recreational vehices and watercroft described below:

New/Used
1.
1.
3.
4.
5.

Year/Make Model/Body Type
VINNwnbeiV
Serial Number

B(xviii)Gencrfll intangibles, including but not limited to afl Payment intangibles, tax refunds,
company recordsfpaper and electronic), rights under equipment leases, warrant ict, software
licences, but excluding copyrights, trademarks, patents, and (radcnamcs;

B(xlx) Suppoiting Obligations;

19 (xx) lo Ihe extent not listed above as original collateral, all proceeds (cash, insurance, and non-
cash) and ft oducu of the foregoing.

1.2 Obligations. This Security Agtmim acquits to fbllowit$(colleclto^

(i) Debtor's or Borrower*! obligation* under the Note, ihe Agreement, the Master
Agreement and this Security Agreement, and in addition to the foregoing obligations,
if the Oeblor is a Guarantor, its obligations under its Guaranty;

(li) all of Debtor's or Borrower's present and future indebtedness and obligation! to
Secured Party;

Ihe repayment of (a) any amounts that Secured Party may advance or spend for the
maintenance or preservation of ihe Collateral, and (b) any other expenditures thai
Secured Party may make under the provisionsof this Security Agreement or for the
benefit of Debtor or Borrower;

(v)

(vi)

any oftKb foregoing oWigattoiuf

all Default Costs, as defined in Paragraph VII] of this Security Agreement; and

anyoftheforegoingthal may arise afterthe filing of a petition by or against Debtor
or Borrower under the Bankruptcy Coda, even if Ihe obligations do not accrue
because of the automatic stay under Bankruptcy Code § 362 or otherwise,

This Security Agreement does not secure any obligations described above which are secured by consensual
Hans on real property.

1J UCC Definition*. Any term used in in* UCC and not otherwise defined in this Security
Agreement has the meaning given to the term in the UCC.
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II. GRANT OF SECURITY INTEREST.

Debtor grants « security interest in the Collateral to Secured Patty to secure the payment and
performance of the Obligations.

Hi. PERFECTION OF SECURITY INTERESTS.

3.1 Filing <rt Security literal*.

(i) Debtor authorizes Secured Party to execute on the Debtor's behalf and file any
financing statement (the "financing StatemenT) describing the Collateral in any
location deemed necctsary and appropriate by Secured Party.

(ti) Debtor authorize* Secured Party lo fik a Financing Statement describing any
agricultural lien* or oher statutory liens held by Secured Party.

(Hi) SecwedPartyshallrecefoeprbrfotteclosJaganoff^
State of each Place of Business and the Debtor State, each as defined below,
coftectiveV (the "Filing Reports") indicating that Secured Party's security interest is
prior to alt other cecarity interest* or other interests reflected in the report.

3.Z PoaMsafan.

(i) Debtor shall have possession of the Collate*!, except where expnsaly otherwise
provided in this Security Agreement or where Secured Parly chooses lo perfect its
security interest by possession in addition lo the filing of a Financing Statement.

(ii) Where Collateral is in the possession of a third party, Debtor will join wiia Secured
Party in notify ingthc third partyof Secured Piny'jsecurity intereitand obtaining an
acknowledgmenlfrom (no third partyihat it to holding the Collateral for Ibe benefit of
Secured Party.

3.3 Control Agreements. Debtor will cooperate with Secured Party in obtaining a control
agreement in form and substance aatf sfaciory to Secured Party with respect to Collateral
consisting of(check appropriate items):

O Deposit Accounti (for depositacuounts at other financial institutions);

Q --- Mve«<rMtnH^)pcrty^oi^ccritferaocuu»>UjiiuiuBl faults ainJ uilm u»cailflcs.ted
sccurkles;

Q Lener-of-credit rights; and/or

O Blectronic chattel paper.

3.4 Marking of Chattel Paper. If Chattel Paper Is pan oftheCoilatenl, Debtor will not creaM
any Chattel Paper without placing a Jogend on the Chattel Paper acceptable lo Secured Party
indicating ttau Secured Party has a security interest ia the Chattel Paper.

IV. POST-CLOSING COVENANTS AND RIGHTS CONCERNING THE COLLATERAL.

4.1 Inspection. The parties to Ihis Security Agreement may inspect any Collaferal in the other
party's possession, at any time upon reasonable notice.
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4.1 Pcnoul Property. Except for itemsipecincallykbntifledby Debtor and Secured Partyai
rixlures, the Collateral thill remainpeitcnalpropeftyeiantimei.and Debtor shall not affix
any of the Collateralto any real property to any manner which would change fu nature from
Hurt of personal property to real properly « to * fixture.

4J Securttf Party's CoMecthm Rights. SecoredPartyshallhavetheria^trtanytimetoenrorce
Debtor's rights against any account debtor* Md obligors.

4.4 Lunilalknu on Obligations Concerning MslBtewum oTCoflaternL

(i) RUkofLow. Debtor h« the risk of km of the Collator*!.

(il) NoCuttecttonObUgatlM.
on the Collateral or 10 preserve any rights relatiqfo the Collateral.

4 A No Disposition of Collateral. Secured Party docs not authorize, and Debtor agrees not to:

(i) make any safes or kasesof any of (he ColUteralexcepl with respect to inventory in
the ordinary cotineof business;

(ii) license any of Ihe Collateral; or

(iii) gram any other security intent! in any of the Collateral,

4.6 Pwcbue Moaey Scevrily Intcnau. To the extent Debtor use* the Low to purchase
Coltalenl.Debtor'srepeymcrrtof'the Loan shall apply on a "(!»*• in-fat-ouT basis so that the
portion of the Loan used to purchase a particular item of Col lateral shall be paid in the
chronological order Ihe Debtor purchased the Collateral.

4.7 iMurance, Debtor shall obtain and Keep in force such insurance on the Collateral as is
normal and customary in nw Debtor'* business or a» the Secured Party may require, all in
such amounts, under such forma of policies, upon such terms, for such periods and written by
such insurance companies at the Secured Parry may approve. .All policksofinsuraneewUl
contain the long- form Lender's Loss Payable clause hi favor of the Secured Party, and the
Debtor shall deliver the policies or complete copies thereof to the Secured Parry. Such
poticws shall be noncancellabte except upon thirty (30} days' ptior written notice 10 the
Secured Party. The proceeds of alt such insurance, ifany loss should occur, may be applied
by Ihe Secured Parly to (lie payment of the Obligations or to the replacement of any of the
CplhuentlUumgedw tetrroyed.uthe Secured Party jnaydeot ardued in ibsote
The Debtor hereby appotauCwhkAar^lntraflirtco^imtwapowercoupW with an intend
and is irrevocable as long as any of the Obligation* remain outstanding) Secured Party as its
lawful altorney-in-facl with full authority to make, adjust, settle claims undeand/or cancel
such insurancaand to endorse Ihe Debtor's name on any instrumcniior drafts issued by or
upon any insurance companies.

V. DEBTORS REPRESENTATIONS AND WARRANTIES.

Debtor represent* and warrants to Secured Party:

5.1 Titk lo and transfer of Collateral, It has rights in or Ihe power to transfer the Collateral
and Hs title to the Collateral is free of all advene claims, liens, security Interests and
restrictions on transfer or pledge except as created by this Security Agreement.

HB4MHU
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5.2 Location of Collateral. All collateral consisting of goods (equipment jnvenlory,flxtures,
crops, unborn young of animals. timber lo be cut, manufactured homes; and other tangible,
movable personal property) ic located solely in the followingStates (the "Collateral States"):

5J Location, State of Incorporation Md Nans* «f Dabtor. Debtor's:

(!) chief executive office (If Detaos has more dun one place of business), place of
businessOf Debtor IUHOIM place of business), or principal residence (if Debtor is an
individual), Is located In ihefollowing State and address (ihe'TlaccorBusiness"):

TM

(ii) stale of hcorporulon or organiartion is Delaware (the "Debtor State");

(iii) exuet legal name is as scl forth in ihe first paragraph ofthis Security Agreement.

5.4 Bttslacss Purpose. None of the Obligations is a Consumer Transaction, at defined in the
IJCC and none of (he Collateral has been or will be purchased or held priroariJyfbr personal,
family or household purposes.

VI, DEBTOR'S COVENANTS.

Until the Obligations are paid In full, Debtor agrees thai It will:

6.1 preserve iu legal existence and not, in one transaction or a series of related tnnsacUons,
merge into or consolidate with my other entity, or sell ah or substantially all or its assets;

6 J not change Ihe Debtor Stale of ils registered organization;

6 J not change its registered name without providintjSecured Party with 30 days' priorwritten
notice; and

6.4 nol change the state of its Place of Husiness or, ifDebtorban individual, changehteftateof
residence without providing Secured Party with 30 days' prior written notice,

VU. — EVEKTS-6F DEFAULT; -------- ; . — ----- - ..... -------- : — -------

The occurrence of any of the followingshall, at Ite option orSecwedPvty.oe an Event of Default

7.1 Any default or Event orDcfiuill by Borrower or Debtor under Ihe Note, Agreement, Master
Agreement, any ofthe other loan documents, and Gdsranly or any of the other-Obligations;

7.1 Debtor's failure lo comply with any of Ihe provisions of, or the incorrectneo of any
representation or warranty contained in, thit Security Agreement, the Note, the Agreement, or
in any other docunent relating to Ue Obligations; .

7 J Transferor disposition of any of theCollattnl.cxcept as expressly permitted by this Security
Agreement;

1.4 AttMhmenl, execution or levy en »ny of the CollMeral;
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7.5 Debtor voluntarily or involuntarily becoming subject to toy proceeding under (a) the
Bankruptcy Code or (b) *ny similar remedy under state statutory or common law;

7.4 Debtor shall fail to comply with, or become subject to any administrative or judicial
proceeding under any federal, itate or local (a) hazardous waste or environmental law,
(b) asset forfeiture or similar taw whkh can result In the forfeiture of property, or (c) other
law, where noRcompliance may have any significant efFtct on the Collateral; or

7.7 Secured Party shall receive at any time following the closing a UCC filing report indicating
that Secured Party's security interest is not prior to all other security interest* or other interests
reflected in the report.

VIII. DEFAULT COSTS,

S.I Should an Kvem of Default occur, Debtor will pay to Secured Party all owl* incurred by the
Secured Party for the purpose of enforcing its rights heroundcr, including:

(i) costs of foreclosure;

(ii) costs of obtaining money damages; and

(Hi) a reasonable ice for the service of attorneys employed by Secured Party for any
purpose related to this Security Agreement or the Obligation*, including without
limitation consultation, drafting documents, sending notices or Instituting,
prosecuting or defending litigation or arbitration.

IX. REMEDIES UPON DEFAULT.

9.1 General UpmanyBventofDetoh.SecuredPartymaypiti^Bimyremedyavailableaitaw
tinchidingthoseavailableunder the provisionsof IheUCC), or in equity to collect, enforce or
satisfy any Obligations then owing, whether by acceleration or otherwise,

9.Z. Concurrent Reuedk*. Upon any Event of Default, Secured Party shall have the right to
pursue any of the following remedies separaioty, successively or concurntly:

(i) Kilesuitimdoblainjudgmenland.inconjunctionwilhanyaclioa, Secured Party may
seek any ancillary remedies provided toy law or at eerily, including levy of

(ii) TakepoeulonofanyCollatertlirnQUlfCBdytalis
without legal process. Upon Secured Party's demand, Debtor will assemble and
make thcCollateralavailabklo Seemed Party ai if directs. Debtor grants to Secured
Party the right, for this purpose, to enter into or Ort any premises where Collateral
may be located

(iii) Whtou|tafcli%pD$K»ionl«ell,leafeorolheTwisedispm
........ or private sale In accocdanoai.wilh the UCC. : ....... - ........

X. FORECLOSURE PROCEDURES.

10.1 No Waiver. Nodelayoromissic^bySecuredPMytoexerciKanyrightwicmedyaccniing
upon any Event of Default shall (a) impair any right or remedy, (b) waive any default or
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same or of a different nature.

10.2 Notices. S«uredPariytht1lgiv*Dcbtoriucli««ic*ofanyprivaWor|wblK*tictscnaybe
required by the UCC

10.3 C«dlllon of Collateral Secured Party hM noobligation to tepiirtolnivup or otherwise
prepare the Collateral Tor tale.

IM No Obligation to Pun*s Others. StcuiodPartyliurttobligationtoattemFUosatisfyihe
Obligations by coUectingthetn ftomanyolher p«noa liable for them «nd Second Party may
release, modify or waive my collateral provided by any other penon 10 iccure an? of ibe
Obligations.!!! without affectingSecurcd Part/srightsagainstDcblor. Debtor waives any
tight H may have lo require Secured Party to ponue any third pencil for any of the
Obligations.

10.5 Compliance With Oiker Lawa. Secured Party may comply with any applicable stale or
federal law requirement* in connection with a disposition of the Collateral and compliance
will not be considered adversely to affect the commercial reasonableness of any sato of the
Collateral.

10.6 Warranties, Secured Party may sell the Collateral without giving any warranliesas to the
Collateral and may specificallydiscteim any warranties of title or the like. Thb procedure
will not be considered adversely to affect the commercial reasonableness of any sale of the
Collateral.

10.7 Sale* on Credit If Secured Party sells any of the Collateral upon credit, Debtor will be
credited only with payment! actually made by the purchuer,itoeived by Secured Party and
applied to the indebtedness of the purchaser. In the event the purchaser lafls to pay for the
Collateral. Secured Party may resell the Collateral and Debtor (hall be credited with the
proceeds of tie sale as and when received, tea* expense*.

10.8 Purchases by Secured Party. In Die event Secured Party purchases any of the Collateral
being sold. Secured Party may pay for the Collateral by crediting tome or at! of the
Obligations of the Debtor.

10.9 No Marshalling, SecuredPartyhMnoobliajBttontomanAalanyas9eUinfavarofDeb1or,or
against or in payment of:

(i) the Note, or

(ii) any of the other Obligations, or

(iii) any other obligation owed lo Secured Party, Borrower or any other person.

XL MISCELLANEOUS.

1U

(i) Bind* Assignee*. This Security Agreement shall bind and shall inuic lo the benefit
of the successors and assign of Secured Party, and shall bind alt heirs, personal
representatives, executors, administrators, successors and permitted assigns of
Debtor,

8
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(11) No Assignments by Debtor. Secured Party does not consent to any assignment by
Debtor except is expressly provided in this Security Agreement.

(ili) Secured Party Asstgnoieais. Secured Party my assign its rights mi interests under
this Security Agreement. If an assignment h made. Debtor thai) reader performance
under this Security Agreement to the assignee. Debtor waives and will nol assert
•gainst tny assignee any claims, defenses or set-offs which Debtor could assert
against Scoured Party except defense) which cannot be waived.

11J Severabaity. Should any proviskmof this Security Agreement be found to be void, invalid
orunenforceableby a court or panel of arbitrators ofcompelentjurisdietion, thai finding shall
only sflcct (he provisioni found to be void, invalid or unenforceable and shall not affect ihe
remaining provisions of this Security Agreement.

11J Notice*. Any notices required by this Security Agreement shall be deemed to be delivered
when a record has been (a) deposited in any United Stales postal box if postage a prepaid,
and the notice properly sddressed to the intended recipient, (b) received by telecopy,
(c) received through the Internet, and (d) when personally delivered.

li.4 Headings. Scclionneadin^uscdinthisSecurityAgteementarerorconvenJeiiceonly. They
are not a p*rt of this Security Agreement and shall not be used in construing ft,

IJ.S Governing Law. This Security Agreement is being executed and delivered and is intended 10
be performed in the State of South Carolina and shall be construed and enforced in
accordance with the laws of the Slate of South Carolina except to the extent that the UCC
provides for the application of the law of the Debtor SUte.

13.4 Kales of Construction.

(i) No referenceta "proceeds" inthuSecuriryAgreemeniauihorizesanysak.tnnsfer,
or other disposition of iheCollateral by the Debtor except in Ihe ordinary course of
business.

(ii) "Includes" and -including" ate not limiting,

(iij) "Or11 is not exclusive.

f» ^Wiii»dttd«-M«nyu-«n*̂ iiyu includes "til" ; - - - - - - -

11.7 Integration and Modifications

(i> This Security Agreement U the entire agreement of the Debtor and Secured Party
concerning its subject matter.

(ii) Any modification to this Security Agrecmenlmiut be made fn writingand signed fay
the party adversely affected.

11.1 Waiver. Any party to this Security Agreement may witvethc enforcemcntof any provision
to the extent the provision 'it for Its benefit.

NPCHMtl;;
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11.9 Further Awonnctt. Debtor agrees to execute any further document], and to uke any
further action*. rea*onabfy requested by Secured Party to evidence or perfect the security
interest granted herein or to effectuate the right* panted to Secured Party herein.

The parties havesigned thii Security Agreementunder seal u of the day and year first above wriiten.

Debtor

Penn Specialty Chemical* lac.

ByL

PriMNvnc

Frirt Name/Title; frlu
vp

Secured Party;

AccordPnancittLJnc./ .

Prini Name/Titk:.

CFo

10 NPOMKIMWWhM
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11.9 Further Atnnmen. Debtor agrea to execute «ty further documents, and to lake any
further action*, reasonably rcquettcd fay Secured Party lo evidence or perfaci the security
interest granted herein or lo effectuate the rights granted to Secured Party herein.

The pa rties have sigiwd thi» Security Agreement under Htluoftbe day and year first above written.

Debtor,

Penn Specialty Chemical* Inc.

B^

PriM Hmc:

Print Name/Title:.

Secured Party:

Accord Financia,

^BXL
PriMNarnc/nile:

Vf

Aj rs

to NKKMU .MMW. 1-AM44M) tUMMOOM
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Certification

T. Michael W. Neff. certify that I am Vice President Finance and Chief Financial Officer of Penn
Specialty Chemicals. Inc., that the seal affixed to the foregoing instrument is the corporate seal
of said corporation, that the instrument was signed and sealed on behalf of the corporation by
authority of its Board of Directors, and that I acknowledge that the execution of the foregoing
instrument was the free act and deed of the corporation. I further certify under penalty of perjury
that the foregoing is true and correct.

Da,ed: April , 2008
Michael W. Neff

Corporate Form of Acknowledgement

State of
County of &jc(t f , ss:

On this /0j day of Apd I 2008 before me personally appeared Michael W. Neff, to
me personally known, who being by me duly sworn, says that he is the Vice President Finance
and Chief Financial Officer of Penn Specialty Chemicals, Inc., that the seal affixed to the
foregoing instrument is the corporate seal of said corporation, that said instrument was signed
and sealed on behalf of said corporation by authority of its Board of Directors, and he
acknowledged that the execution of the foregoing instrument was the free act and deed of said
corporation.

eauUAUHV£ALTM OP PKNfc

NOTARIAL SEAL
(y . / / AA An I ISATUDVM I

MMMVL.WAMIA

Signature of Notary Public

My Commission expires

KATHRYN ANN CUMMINGS, Notary Public
Warrington Twp.. Bucks County

My Commission Expires December 13,2010
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Certification

I, Sandra Sturges. certify that 1 am ^tOtott Oc-rofti^ft-O^nt*. of Accord Financial,
Inc., that the seal affixed to the foregoing instrument is the corporate seal of said corporation,
that the instrument was signed and sealed on behalf of the corporation by authority of its Board
of Directors, and that I acknowledge that the execution of the foregoing instrument was the free
act and deed of the corporation. I further certify under penalty of perjury that the foregoing is
true and correct.

Dated: April J^\, 2008 -
Sandra Sturges

Corporate Form of Acknowledgement

State of SC,
County of PigLyLs,cv«. • . ss:

On this ff4 day of pnf , 2008 before me personally appeared Sandra Sturges, to
me personally known, who'being by me duly sworn, says that she is the -̂i-"0"1 f^™** ^" *~*~'
•SffrTpfcA ^ • .Sruggcr-S • of Accord Financial, Inc., that the seal affixed to the
foregoing instrument is the corporate seal of said corporation, that said instrument was signed
and sealed on behalf of said corporation by authority of its Board of Directors, and she
acknowledged that the execution of the foregoing instrument was the free act and deed of said
corporation.

(SEAL) .

// - ^^
Jignaturc'of Notary Public

My Commission expires M
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